INDIAN ECONOMIC ASSOCIATION
Minutes of the Meeting of the Finance Committee held on 14th September, 2016 at
Morigaon College, Assam
1. Minutes of the Finance Committee Meeting held on 27/12/2015 at PJTSAU, Hyderabad
were confirmed.
2. The audited statement of accounts of the IEA for the financial year 2015‐16 were
considered. Prof. Thorat pointed out to the fact that in the balance sheet, the National
Stock Exchange Fund’s position cannot be less than the grant received of Rs. 30,00,000
as it is the interest amount that has to be used up for NSE sponsored activities. It was
resolved that Dr. Thakur would look into this error and would get it corrected after
consultation with the auditor. The audited statement of accounts was then approved.
3. The budget of the IEA for the FY 2016‐17 as well as of the 99th Annual Conference was
reviewed. Among estimated income, Prof. Thorat suggested that since there has already
been a sanction of Rs. 5,00,000 from ICSSR for the 99th Annual conference, therefore this
amount should be reflected on actual amount. Dr. Thakur then apprised the members
that since this budget is prepared at the beginning of the financial year every year for
submissions to funding agencies, this is based on estimates and cannot be changed mid
year as in many other cases too, the actual sanctioned amount remains lesser than
expected grant that has been requested for.
4. The updated situation of the deficit and funds used for the normal working of the IEA
was discussed that this year though IEA does not have a deficit in accounting books, yet
many of these grants were yet to be received, the most crucial among them being from
the UGC.
5. The problem of non receipt of the Utilisation Certificate for 96th Annual Conference from
Madras University and the consequent delay in receipts of balance and other grants
from UGC was discussed. The President assured that he along with the General
Secretary and Treasurer would make efforts to have this UC obtained from Madras
University on a priority basis.
6. The transfer and subsequent replenishment of the fixed/earmarked funds against which
borrowing has taken place in the past was discussed. Dr. Thakur apprised the members

that this had to be replenished from the UGC grant money, but since this grant was not
yet received, no replenishment was done last year.
7. For fund mobilization & creation of corpus, it was volunteered by Prof. Thorat that he
would approach various multilateral agencies to sponsor one Panel Discussion each in
the ensuing 99th Annual Conference and also that he would write to various universities,
colleges as well as a few corporate houses to obtain institutional memberships of IEA.
He suggested that if need be, a meeting would be held in Delhi to work out a detailed
plan.
8. For the reimbursement of travel fares for the invited guests, office bearers and any
other person/s for the purpose of IEA’s 99th Annual Conference and EC Meetings at
Morigaon College, Assam as well as SV University, Tirupati, it was decided that the
invited guests would be paid economy class airfare and the EC members would be paid
2nd AC class railway fare, including tatkal fare. The General Secretary and Treasurer
would be allowed reimbursement of economy class airfare for some travels taken on an
urgent basis in connection with organisation or participation in various regional
activities. Also, the President Association and the General Secretary and Treasurer were
authorised to make any reimbursement of economy class airfare as deemed necessary
for carrying out various activities related to IEA or the IEJ.
9. The matters pertaining to pending expenditure of the Indian Economic Journal for the
years 2013, 2014 and 2015; audit to be done for IEJ for FY 2015‐16 and the issues of
lapsed FDs and absence of any income tax return filed so far for the Journal were
discussed. It was resolved that since the financial matters of IEJ were now being handled
by Prof. Amaresh Dubey, Editor, and that a new account of the IEJ has been opened,
Prof. Dubey would handle the following issues, in consultation with Dr. Thakur wherever
necessary—
a) The cost of printing of 50 copies each of 2013,14,15 issues of the journal for purpose
of submitting to funding agencies.
b) The pending rent of the previous premises of IEJ in Dwarka and the pending salary of
the previous assistant would be made as deemed necessary.

c) The required documents for obtaining the already sanctioned grants from RBI and
ICSSR would be submitted so that the grant can be released to IEJ.
d) The lapsed FDs would be taken into account and necessary efforts would be made to
renew them with the existing bank or encash them to make afresh FDs.
e) Since the costs pertaining to the year 2015‐16 are being made by Prof. Dubey, the
audited statement of accounts for the same would be provided by him to be
incorporated in the Report of the General Secretary and Treasurer, 2016 (Circulated
in December).
f) Since a separate PAN card and audited accounts exist for the IEJ, discussion with
SAGE Publications would be made on the necessity of filing an income tax return and
would be undertaken as per the practise.
10. The decisions of investment and management of Bank accounts of the Association were
scrutinised and endorsed.
11. Under any other matter the following were resolved with the permission of the Chair:
a) The postal dispatch of the Annual IEA Newsletter would be stopped from 2017 and
the same would be sent as an email attachment to the email Ids in IEA database as
well as placed on IEA’s website.
b) Dr. Deepti Taneja, PIO and EC member, was authorised as TA Passing officer to check
and pass the travel reimbursement bills.
c) For selecting the Auditor and the Printer for the Association, quotations would be
invited through open tenders. Such advertisements for tenders would be placed in
reputed national dailys (preferable 2—one in English and other in Hindi) and also
placed on IEA’s website. The onward procedure for selecting the same would be
notified by the General Secretary and Treasurer at the time of inviting such tenders.
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